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DANGERS AND imOKEIM

Qua D Buney-

J Hoi tec Harding
JT Cooke 3d
Cfau5 Phillip

D Barney Co

jBANKERS AND BROKERS
25 Broad Street

NEW YORK

122 South Fourth Street
PHILADEL-

PHIAJfcrtronStorrsGrisco
BANKERS

ijiO Wan reet L nd Title DnlldlnB
Fniu DELPHI A

INVESTMENT SECURITifeg

Ply mpion Gardiner 8 Co

VMIIIIimtt NiwYork 232 LiSalltSL Chletg

Member New York tock Kxehanav

INVESTMENT SECURITIES
LIST SENT ON

II A N 1C K R S

INVESTMENT BONDS
Wall

HEW YORK
The Bookcr-ycmcAoo

BONDST-
O HOLDERS OF THE

Columbus i Indianapolis 7
MATURING XOVEMHER 1ST 1004

WE OFFER IN EXCHANH-

EPittsburg Cincinnati Chicago
St Louis 4s

MATURING DECEMBER I 10S
Farther particulars upon ppllcatla

Parson Leach tSc Co r-

t I NASSAU STREET NEW TORK
CHICAGO PHILADELPHIA BOSTON

FEDERAL MINING AND

SMELTING CO
PREFERRED AND COMMON STOCKS

Descriptive circular mailed upon request
FREDERIC H HATCH

Dealer In Unlisted Securities of Railroad and other
Corporations In the Vetted States and elsewhere

Tel 1118 30 Uroad SI V w York

FINANCIAL

Loulivllle Nashville Railroad Co
71

New York October 21 t 1054
accordance with the terms of the Mortgage

tho Evsnsvllle Henderson k VssnvlUe
of this the followIng 65 bonds
have this day been drawn for the Sinking Fund
vii

244 610 870 1230 1874 I9S2 2000
Zl 262 MO OM IC78 1976 2148

120 284 C49 1001 13 S 1761 10S8 2248
164 840 70 1019 J3TO 1S 18S9 2799
ItO 347 CO IOM 1375 1M7 2018 2342-

SCO 418 712 105 1619 1658 2044 2393

20 478 06 1000 1CM 19S4 2040
The Interest on the same will cease December

1st 1904 and the principal of the bonds wit be
redeemed at this on and after that date
plus ten cent premium

SMITHCRS Asutaat Treasurer

NOTICE
1KB LEHICn VALLEY COAt COMPANY

REDEMPTION OK FIVETEN YEAR COAL
PLEDGE

Coal Company redeem end pay on December
1st 104 at the office of the Trust Com-
pany In the City Philadelphia Pa all Its Bonds

landing amounting to tjOGOooo under Agree
lent dated November 2l t ItO between Tbe

Xealth Valley Coal Company and the Glrard Trust
Company Trustee Interest on said bonds will

to December Ml 1004 and wit cease on
thai dale In accordance with the terms of said
bonds and the agreement securing the same a
prtmlum of two and per cent will be
on their redemption

A W C Treasurer

DIVIDENDS AND INTEREST

PEOPLES GAS IirIIT A COKE COM

III Oct 55th 1904-

i Notice Is hereby given that on and after Novem-
ber 1st 1904 the Flr t Mortgage Six per cent 81
Bonds and coupons attached thereto of the

of Chlwuo III
maturing November lot 1904 will be

it Co of New York M Wall St New York
Qty or the Swiss 43 Lotbbury

E C England
L A WILEY Secretary

PRESSEDSTEEL CAR COMPANY
October 2Cth 190-

4PRETERREn DIVIDKVD NO 23
quarterly dividend of ONI5 AND THREE

CKNT 1 4TO will be paid on
referred of this company

to stockholders of record at the close of
mstness ovember md 1904 Cheques will be
milled from the office of the Company Tbe
transfer books will close at three
Sod 1604 and reopen At ten A M November 23rd
ItOi J 0 JEXKS Treasurer

AMERICAN CHICLE COMPANY
i New York October 27 1901

A dividend of ONE PER OUST on the common
Utock company this day been declared
payable November 21st next lo common stock

of record at 3 p M ou Tuesday November

stock transfer books will close at 3 P M
November 16th and November 22nd al-

VX03 A M HENRY Treasurer

V COMPANY
York October 18 190-

4i

A Semiannual Dividend of Two
las been declared parable November 1004

Transfer Books October 31st at noon
reopen November 10th

i T PLATT Treasurer

JAILY TREASURY STATEMENT

VABHn QTON Oct 27 The statement of the
revenues and disbursements otthe Treasury shows

rut month flirot iVnr
Receipts l79t6IS H2KJHM2 1IM9706I4

2euuoou 474BOoou 2to lu77

The receipts from customs today 1X84 f
from revenue tMisoa and mhrellaneous4-

7T2 The receipts of national bank notes were
I7U7I-
2IThe dab statement of the United States Treas
Jirsriror Oct 27 shows

nHSZBVE rCKD-
fcciacolhahdbulllfan 1169000000-

TTCST rcxc-
7v redeem outstanding certificates 1102269909

Sold certificates
Silver dollars
Hirer certificates
Mtver bullion
tnlted Mates notes
National bank notes
Subsidiary silver coin 4c

Total
In national banks
Awaiting reimbursement

740744-
oo

a870570-
l S79

10975732-
llG5g2lS

llll3Uf23-
H8rS7040

122M4-

f AxauaJle cata onlanrr

TRANSACTIONSI-

xMtobanUs 2irocoo
Gain to bwks same period rrrvlous week ciiono

Paid by to banks 13CMCOO
by bank to Sub Treasury 4W70CO

Loss to banks on days transactions
miDAT WBT

by SubTressUry 10 huh I7MIOUO
by ban s to SubTrcasvO 19481000

DIVIDEND DECLARATIONS
end term Sttdc Atnt Iaynblt
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btrrg quarterly 1J Nov16
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FINANCIAL AND COMMERCIAL

TllDItSDAY Oct 27

A sharp fall in ooneols declines in
price of American utooliB In London averag-
ing between I and 2 and general
disturbance In all the financial
market presented evidence enough apart
from tho threatening tenor of news de
upatchos before the opening of business
on the Stock Exchange here that the
RUMOBritish war scare had become a-

nerlous mottw Prices hero opened
nearly down to the parity established

London notations and then recovered
a time the market held firm tho presence

of supporting being plainly mani-

fest but proved within a
short of time Insufficient to withstand
the liquidation that poured forth London
wee of course a large seller and there
aro trustworthy reasons for believing that
the port of the financial uneoslnedH

that prevailed in tho British capital was
due chiefly to concern over the possible
adverse consequences to the Paris market
growing out of the present difficulty It
Is understood that two ore hold in France
over 11500000000 In our Tnoney of Russian
Hocurltles and for securities there is

not at present on Bourse what
can be called a free market owing to the re-

strictions placed upon the sale of them at the
outset of the war between Russia and Japan
hy the authorities dt the Bourne at the in-

stance of the French Government Those
restrictions exist In the form of a regulation
that sellers of Russian bonds must disclose
In advance the of their securities
whon they sell them That-
Is to say short sales of the honda of a
speculative nature are prevented and
transfer of the securities can only take
place from one bona fide holder to tho other
All this had the natural and praiseworthy
effect at the outset of the war of preventing-
a decline In Russian Government issues
dealt In In Paris but no one with any f-

inancial experience needs to be told what
would happen In any market whose course
has been thus artificially checked if for
any reason a large quantity of the se-

curities affected by such a regulation were
to bo suddenly and peremptorily pressed
for sale Paris was a heavy seller of stocks
today In London and also withdrew-
on a large scale funds that she has been
loaning there Attention was further
prominently attracted to the general foreign
pxchange situation by of
2000000 gold here for

the day no concealment being made
of the fact that a further engagement-
of as much more for Immediate ship-

ment was possible if not probable
No doubt the rise In sterling exchange here
which has facilitated these engagements
has been accelerated In the last two
by the Indications of an approaching
In the rchtlons between England and Rus-

sia But the fact Is that a month ago the
current In exchange market began to
set strongly against this country For some
reason that is yet unknown the Continental
markets began to bid for gold in New
York and London The North Sea incident
merely adda strength to a tendency In tho
foreign exchange situation that has already
been surprisingly strong and whose
rence at this time of the year that
season when gold should naturally bo com
ing from Europe to the United States Is In

and of Itself of extraordinary character
Whatever the forces are that have brought
this about they are clearly of a nature to
moderate enthusiasm over a speculative
boom at this time at any of the worlds
financial centre

Just as yesterday the decline in the
market today halted after midday and
the undertone prices after that time was
nervous and uncertain but the later market
was distinctly more weak than was the case
yesterday and while some stocks closed
at a fair recovery final prices for

at or near the lowest The
decline made by any stock was one of 4

In Ontario and Western part of
being afterward made good

for this was currency given
therehad cessation in

the negotiations for of the Ontario
and Western property to the New York
and New Haven Railroad Company That
there has been a hitch in these negotia-

tions is undoubted but the statement
that the objections made to tho sale as
proposed concern themselves with a fear
that tho present harmony of the trunk
line systems will b thereby Is

probably Incorrect that
has arisen is doubtless one relating to a
haggling over terms To some extent In

the latot trading the weakness of the On-

tario and Western shares counter
a sharp rise InChicago and Great

and to rumors that a
of some kind affecting this property
be m arranged The stories however

that the Chicago and Great Western road
had been purchased in the Union Pacific
interest wero officially denied There were
again enormous dealings in Union Pacific
stool with a trivial net fluctuation In price
The States Steel stocks were par

discussion of the corpora-
tions lost quarterly report being generally
of a pessimistic character The selling
of was also hastened no
doubt by the the dividend upon
its common the Steel
Car Company been
generally expected In well Informed finan-

cial circles for some time past but Its
announcement today seemed to
many people by surprise After the
of business it became known that a decision
to retire the Oregon Short Line participat-
ing bonds which are secured by the North-

ern Securities stock received In exchange
for Northern Pacific Btockf had been reached
ror the reasons already set forth in this
Column This decision it U needless to say
ias no connection with the mooted settle-

ment of the Northern Securities
While the decline in the the

last two days la directly traceable to the
foreign political complications that have
orison thwe being moreover hontlle In-

fluences of an char
acter it remains the judgment of nearly
ill experienced observers of market con
lltlona that some such fall tn prices was due
to occur at any time from tho mere top
heaviness which the market had wrought
Tor itself It usually U the case that the
occasions which chill the feverish activity
of those engaged in conducting market
movements such as that recently witnessed
ome from unlocked for but

the fact Is that for some other
sr from some source or other they always
io put In an appearance Undoubtedly
tho market will be governed for the im

future by the political scquelm
of the warships

British fishing whether
from all this the fall in prices that has

lappened has been sufficient to put the
narket in healthy is a question that
every person Interested in the matter must
lecide for himself
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RAILROAD AND OTHER DOVOST-

AmerCetQIMVisiareen DayAWestiTbtrd Aveatw

Xn er uiUeAl rs 10007078Tol tnLJtWasi 1

ASter inrMU OIls V 6 A N tat
1000 80 TolmLAWJU-

Ann Arbor lit 4s Hocking Val 4K
100 OOla Unl m Vadfle41

Internal Paper 50000 oni
too moo 100log 2000101-

IOM10UU e

3001 I
reftattred
2008100

z 120000
7000-

011000sola 8100-
0lSI00080g 70000 ZOOOO

ZBOOO8034 4000
180000

J IftAAa tjol lAAr-
tnoooio3ig laooo 80 soooo

300 30000
10000120103 10000 SOU ZOOOO

lerlslered 60000 OM
flooo sou 20000

hilt OhIo JOOO HOOg 10000
DOlt CM or 100000

Bait A Hits 79000-
JuncAUDIUs KansaaCAPao 14000
1 0DM34 100B17g 10000

lalt JUi CltrSo Si 100-
0000OU D0007134 SJOOO

1400003 5000 000

C-

Tikmu lrer i KiagsCeuBtr tooo
35000 03 20000
50008aia Lack Steii M 31000

BknUnEIW 2000 10001
2000 1 077s LacledeGaa ItOOO

10000 1 OH 1000 I Ols 2000-
e tral O c li 4000 I 1 0 10000
BSJI1 LSih AU3 4l 20000
6000114 I 0

ConIcal Ua L ShAMIchHJiu 1040
5000 10800 10 Us 52000-

Ccitral 0 ii ii Lang leland fdc 10000
600081I2 2000 10 lag ttOOO

20000 Longlsland tints 26000
6000 a 1000 iooo

Central Hv to Lo Nash u 0000NJ
nooo

Cal A AIls fits Manhattan HT 4s 2000
200081 2000 100 7MO

Uel at By ret 4s 0001 loin
08 2000 1106s-

SOOOHHU Hex C al roe 4 10000
4 000 1 1

Mt Cent tit 1000 1 Dog
blind 4 Lou s 33000 92 26000
8000133 130003 ll 12000 1 07a

CnlANWsfU 1C0003 13 40000 1

loooo
CainiAPae Hit Uu Cent Jd IB 30000 14

f MU 10000 10 111000
200087 s UoKanftT eits 1300
60008713 20000 3fi

UoHaaATex4J 136000 la
10008778 6000 1O3 13000
200088 MoI acmoSl 20 1000 3a
10008778 2000 30000c Ill nn i Mutual Fuel n is 10000 i g

SOOOO 110001O2IJ 2OO0
10000777S N ntnl Hit BOOOO I Ig-

A0007784 3000 1

LSJm 3HOSS 1 034
2000ooia 10000

BrjOOO7734 30009 1 j
registered 100 1 fig

10000 sono 80 loooo
1000077fig NTUasElM Let 10000 1 1 s

H 4 P 4S SOOO Ilj
CBlItlAP Rr4s ISOOi

13000 NYOntAWest4s 120000 lag
Chi StLAPIItS Cs 800S1O4 10000

20 118 N rfoU T rt 4s 10000 13j
Cul St Paul limo 10001OI jsooo

A Omaha eon 25000 1

NerfAYf Ioea u 100000 la-
Calcaceierni4s 70001BO ISOOOO 110-

4JSSS81 11000 80 B0 0

10008 BBOOolja-
OCOO81I

OOOnlolOo 10000 80-
SOOO102 1000IOO

Ctl run stun Nerth Paclle ti 3000 1

evIls 16000 USStaelsfla
100008 Or Short 11BSO

UldUad u 20000 118 123003 87-
SOOOOOU Or Minrt LIB

as cv M 7 00l 02U 29000 8031
ti e Hank rife HftOO 1 eaOOOB-73cooifi0ij loonon 10034 iiooo817B00001O3 16100B87Cons Tobacco 4s 37000 10334000074 tS00010a7g 41000 8034

OSOO
J3COO7334 300SI03U SOOO

J000103 5000088344300073 4SOOS 103SS000737g heua CT SVis S300087
26000 73 g 40000
iooo 1000872000737s Penna Slfs IB18

00 4000 bOl4 1700087
12 Pen Gu C en 10000 8O7-g10000733g 6000J15124

PtorUAKait lit
14000Oflla 10000 87

400007334 2000
Peorta t East u 2008710300074 8000 OOlfl 1SOOO 87ta

3CC0074I4 Readme rm 41 470008714
2000 1017
3000 registered

4000741000074U 31 L Iron Ul Wahaai deb II
RiTouit4s jceoo noZ-

AO 2000 06 10000 OOla
Continental CIS St L4kSaa Fr Mt 4100008loooa803i aoooe07U-
Wklel flllK ZOOOO807g 100000034e-ooo 10234 f000 SBta 27000

e 0 8000 1000003sooo8ei9 23000noDen A no Imp la St Louts S W tat Z1000 6614
4000 2000 100

DlitUlersSeenr 1000 2000 OOU-
lUesConii fttLoulsSWcnvi 10000OOla300073 200O080 2000 60U

10000 78ia sooooaou
14000

16000 SO 10000 603
17000 73 8000 fiSOg

s 2000 8014 10000
Sfllj S th u WB Maryland u

10000 2000 O4U S2 0 8713
8000 889s ra West Shoes u

2100 a 100 100
aol tr 44 7000oe ooolosi

10000 03 2000 Ofila 600tOO-rtalia4iVTHt Term R R Ann WUcontu Ora4i-
debacrB 2C0003
8000 10 100 1 18

Total Modi par value 17120000
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sit int CV0
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SaUt HI Oil Ch

20 Nat Led pf OOla OOla ooia-
ico Nat K 3 1013 Iflla i

4oia nea 401g i

210 N J Cenlraliaa 182 182 II
ROO NY Air Dr 13034 138la 13084K

12000 NT Central 111 4 13Ua 134
ICONTCAStL 30 JO 30 I

100 NY NH A HI 04 104 104 8
4000 Nor 4 Writ 711 70la 71 1

700 Nor Am Co OOlg 04 00 1

129880 Ont Wed 4Q6a 4aa4 4378374-
uupao Cout eoia 0013 ooia a
100 PaclBc Mall 37 4 37 3794 A

anopcnnnni3078 13414 ia47Bia
16825 Peoples Ol 108 lOOIa 107U1

200 Pro East 30S4 20Bt 9034 I

14140 Prewfd 3 0 3Ha UOIa 31 83
428 Pr 8t Car pf 80la BOIa-
7S Ry SteelSp 246 24 7
400 RyStSppf 8034 8014 80U1

2210 RepublicSU 1134 11U 1 1 la I

1600 Repstpf 03 oaig oasu a
0200 Ilcadlnt 74 7Slg 73lgll4

200 Headlnr Ip 87la B7Ia 14

333i 307fl 32 7
73la 721a 73 1

100 Rubber Odi SSIfl 22lg S-
glOORutRItpf 00 00 4Ola
400 Hlo l3hef 40 40 40 Us

1000 SLA3F2P OHa 00 QIUIU12-
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2700 StLS Wpf OOU 478g 0014 la

613 SI Paul 4 01 00 lOt 100 13-
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JUSO OOla OOU 0014 34
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OO VaCarCo 37 37 37
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1023 Wabaab 31lg 2034 311s 34
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ISOWALElp 44 44 44 2U-
100W4LE2p 8034 2634 8034 84

1743 Wl Central 8884 22 82 34
6 3 WUCentpf 40 4434 40

Total sales of stocks 1088100 shares

Ex dividend tEi eights

CLOSING PRICES
Hit BM Atlit-

danuRxp210 KeoADult 18 18-

UUCnlmTa I3K 14 Laeaupf B7M 100
33 30 LE4W 32 13-

rnal Copper 6S 68i Ir A Wpf 100 103
1 26 16 SB

83 84 133M-

iraCotOU 32M J2H UanhaiuaUO 16-
1mCotOllpfM B

i 17 MetSco 83H 4-

im Express203 210 17f 17H-

im Grass 7 7M MlchCentllZ 140
41 5 59 fllH-

imHALpf 20 ZS MAStLpf 04 08
mice 7J M MSPASSU 8 M-

m 3M SAJs MSPSSUpM4W 143

mUnOll 13H 14 MK4T 2 H Z9H

ira Lin Oil pf 35 SftH MKJkTpf S7U 7i-
m Lore J1 2 T Uo Pacific 10J I03H-
mLoeopf 7 NasnCAStL131 112

5 M Nat nisCo 4 4 49
2IM 22 Nat B1s to pfl 11-

tmSmelft 70l 71 Nat Lead 2SH 24H-

m Smelt pfl UK 112 Nat Lead pf 05 97

Snuff145 ISO NatKRMexp 40M 41
m Snuff tti t8H NRKZdpf 21 22
m Sugar 117H 137H MJ Central UO 18-
2mSuipfl 138MNYAB 114 US-

mT4C 10 83 NY Central 1JJW 111-
HmTT142 144 14W 3 H

Hi IX NTCAStLlpllO II-
m Wool pf 13 J4 NTCAStL 2p 7Z

innArbor 30 12 NYDock 14
Arbor pf 0 4 N T Dock pf 4ft

18 90 NTNK4H1BS 1-
9tTASr 3 S Nor A West 70 i 71

tT4SPpfOfH 10IK Nor A West p Ul 5

ill Coast L l7j 139 North Am 9 BH-
ililrnRT 83 j 5H Ont 43 43H
lilt 4 Ohio 3i 93H PaclHo Coast W 9

4 Oh pf 94 9 Pac Coast 12 100
U OM223 z Par Coast Z p 7GH 7 j-

Iranswlck 7 8 Pacific Mali 7K
lull 1A9 113-

lufTR4Ppf 1S7 I S PeoOL4O1074 107
ntr Suspf 82 tei4 PeoftKast JSM 27
lutterick 80 tl PCCAStL 72 7
an Southn 7K tlti PCC4StLpfloo 103
an Pac 127ljf i7 Prd St Car 30 It-
hea Ohio 44j 44H PrM StCar p IU
hit Alton 37 39

80 5 RwjrSecu 8-
7CCStL B4 RrStSpg 13I 24

Ot West 23M 4 tty St Spg pf 14 5i
2H 73 7

12H SI Read lit pf 7 893-
hlGtWdsb 15 87 70 A-
OhrNWI93M 194 IlU 1IH-
bl VI St P I70K 170H Rep Steel pf 82K 52H-

hlMStPpfI8l 184 Rock Island 31 32
Terminal H 10 Rock Isld pf 73l 74
nl Terra pt ZlK 2H Rubber 22 s i

Si Rub Ods pf 4 6

85 SlossShef 45 4f-

tleLo4Wpf 90 Sloss Shef pf 9S 98-

ol fuel 4 4li StlASFlp 75
14 41 tI4SF2p 81 6lH-

ol Southern 2H 21 2
531 j 4 MI S SO 50

OlSoZdpf 2 29 AOml4 ISO
Cable210 SoPacinc 804 tffH

214 Z1S PaclDc pf liH IllontTobpfIZ4 1Z5 Southern Ry 33 13Ti
Prod KViSoRypf 94 04j-

orn 73W 74 Tenn C I 5Vf 8 i-

l i 178 TexPLT Ill 33
ell ft W299 300 Texas Par 34J 3-
4leuRO JO 30 Third AvRKUl 112

24 83 TStLftW Z W 10-

Z3W
72 73 Twin CUjr10154 I03H-

ftSouthTj 4 S Un Pacific110 1IP-

letPouthpf 7 UnPaepf 94K 95
UsSecur 3ZJ S2 Pipe l j 13

ISS4A 10 12 USCIPpf 8 64
lSSiApf 17U 1 USKxpressm lit
Me 37M 37HUSLeather IIS ll i

70 71 91
fOM soXiTsRitrAlra M
88 60 U S Rubber 27U 5-

8vTHpf 75 2 LSRubpf 82 Ji
171 t I M 9-

I North pf 190 198 JS Steel pf 7
lock Val M fl sCar 1 37
lock Val pf 8 89 VaCarpf I0 110
lllnolsCentUU 142 Wabash ZIM ZM
itPaper 17U 17fc Wabashpf 4l 42H-
It Paper pf 78 77 WellsFExp232 Z4S-
it Power 6 63 91 t

37 38 Wesfghse18 ItS
78 2 WesfhselplDft let

owaCentral Zt t 27 Wheel A L E I Tlf 19
owaCentpf 4A 49 WfcLFlpf 44 4A
Ian 4 Mich 15 3 WALEJpf Z ZM
CPS Up79i 80 WlsCcntral Z2U Z-

anC1tySo 28 Z9 WlsCentpf 45 4JH
lao City Sop 49 49H

Rx dividend rights

OUTSIDE MARKET

Th In quotation which took
on the Stock today was

fleeted on K smaller calf in the movement
f outside market prices For leaat

weakness
st participating In
rpm which set In

carried price of a few to
at which net for

In mot Instances however the
recoveries were only partial and at the

lone of business price were In the
The activity of the market HH

ell na quotations suffered today
le volume of buslneea

smaller than that of the previous
union
The hearlent baa WM sustaIned Northern

ecuritlea which opened at 116 a decline of
i of a point from nnal and sold
own to It recovered

of the loss rallying to lie but weakened
In the at It

us also the active stock In the list
ver 10000 shares changing hands

fractionally lower
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wa fittIng on the day o-

tirevloun final

days operations Standard Oil alter opjmn
rose 40 sOcceR

Copper active at a net gain o
a Other copper wen

The transactions In the market toda
were n follows

Ontn Wi Low CM-

iSain
eoo American Csn M t-

KUAmCanpf 4 4 47H 4 H 4T

2900AmTobpfwl M W 85 S

2000 nay State On X K U-

lOODntOCop U S

200 tlklrn City n R JM 21J 2W 2W

1120 Cut i Mi Hi
7200 Oreene C Cop 20M J i M M-

OllallSlgnal K M 85 M

100 Havana Tob 2
700 InterboroRT IMM IM l H IW

1770 intiler Mar 8 I 7M
100 IniUer liar pf 2JU J4 21M J4U

100 LackawannaSteel M M 83 M
10023 No Securities 118 tie 114H 111-

WMOMackaypos KM MW MM MM
200 Mackay Cos pf 72 i 72Vj T2l TH-

403MatiTrani 3M 4 ri 4

MO 8H 8HS-

OOO MerjHorton B M 9 o 9i 9 i 9l-

MO Phitnlx Q U ISo 110 U3 l o-

OOOtiPacpfwl lie ll M tlM
405 Seaboard A L KM 18 15H 1

400 Seaboard A 83 WW M MM
34 Standard OU 44M 4 B44M 849-

1IM Stand Mill pf 82 1314 12 331-

Tenn Copper M WH HH M-

TwoRepCbarter BJH K i W M
Wht Knob Cop M J H 71

BONDS

110000 Am Tob 4s wl ftt 64 MM MM
152000 Am Tob oa w I I07U I07H 07 I07M

2000 AmUalts 1084 104 lojj 104

1000 Ere new 4s 91 91 91 91

8000 Int MerMaMHs M 80 CO 80

87000 Her gn 41 w 94 94 98M 91

34000 Seaboard ALta 97 97U CAM M-

WOOSoElbLdfa 1 1AH 1 H
12000 WabPltt Tlst4s 90 90 90 90
10000 WabPltts2dlJ 43

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE

BU Ailit
American Can eomrnn OM 0-

AmericanOaapntemil 47 47H
American Tobacco pfd w 80M B0
American Wrltlnt Papercomraoo 3N-
AmerkaaWrltmc Paper pfd 1 SK 20
florden Oondenaed UUk 139 134-
Bordeai Condensed Milk pfd 1 1 OH 113
British Columbia Copper OM r
Brooklyn and New York Ferrr 4M-

Ootrairtrundrroomnion IK
Central Foundry preferr
ConpreeaedAIr M

frtfrramrOo OM-

Donlaloa Securities
BlMtrtcBoatcommon 3fl 42
BKtrtcBoatpreferred 70 70
Electric Vehicle oennwa 14
Hertrio Vehicle preferred 90 33-
Kectrlo Led Reduction com K-

Heelrte Lead Reduction fd
Bnplre Steel common 0
Bmplre Steel preferred 33 08
Electro Pneumatic
Gold HIll Copper

Northern fd w 1 180
Consolidated Copper SOH 90K-

Backeniack Ueadowi Compuy 8 12
Ran Slrnal 78 80-
naTaaa Tobacco common 80 30
Raraaa Tobacco preferred 36 41
International Mercantile 7 8
International Mercantile 34 S4H-
Iiterborouch Rapid Transit 108M 100
International 1

SSU 32V-
Uaekay Companies pfd 72 73
Manhattan Transit 3M 4
MOntreal and Boston Consol M 1

New York Transportation 7M 8
Northern Pacific w 1 130
Northern Securities I IOM 110f
New Orleans Street Railway com 9HI 11
New OilMna Street Railway pM 3 0

38 4O
Oil Elevator Company pfd 87 00

17 10
Pope Manufacturing 4 0

70
Pope Uanufaeturlac d pld 1 84 18H
Royal flaking Powder common 130 130
Royal Baktnc Powder preferred 100 100
SafetyCarLUhtaadKealCo 170 177
Seaboard Air Line eommoa IOM 1 flV-

eaboardAlrLtoepreftmd 13 8314
Southern Pacific pfd wl 1 1 OM 11 8M
Standard Oil Co of NJ 046 048
Standard Vllllnr BM OH-
StandardUlUlnrpM 33 34
Storage Power M-

TenneaaeeCopper SO 31
TonopahGoldUlalnrCo 0 10
UnlonCopper M U
Union Typewriter 00 MOO
Union Typewriter lat pfd 1 la lie
Union Typewriter 2d pfd 1O7M 112
United Railways of St LouU pfd OOM 08-
Waahlnfton Railway and Eleelrie 30-
Waahuif ton Railway and Eleo pfd 70 80
Worlhlnfton Puap pfd 121 100-
Walte Eaob Copper M 1

xoirca-
AnnrltanTobaccoUwl Q3U 03M-
AmericaTobacco to wl 1 07M 107H
American Writlor Paper ta 80 81
International Sail U OB 00-
NewOrleanaRailway4M 77 80M-
NewTorkCentradeb 0014 OOfi
Seaboard Air Line H 06U 07U
StandardMllllnm 70 80
nrilalaCarollnaCheralcille 88 DO-
MWabashPlttsburrTerlitii 00 OO-
VWibuhPltUburrTerM 4i 42 43-
WaiBlarton Hallway AEleotrlau 84 i 84-

Ex dividend

BOSTON CLOSING QUOTATIONS

no
tile IU

1 IKI 162-
HCJH4SV ISO
riR4svpfn-
ichr urepfI19-
Uas is

U-
Mex Central 18tj

Old Colony 202M

Rutland pf 48

vrsnRpfiu
BONDS

Am Tells 94 j
HcllTelis

MexCen 4s-

1IC 1st pf Inc
XIC2rtpflnc-
NViNKIstAs
NVNF 1st 7s
West Tel 5s

a Bit Ait-
ffd Woolpf sm ttu-
2tl MINIJIO BTOC

Adventure 4
liS Alloue ij-
IM Amalrmtedo K 5

Am z14 sin IJrt
IN Anaconda

Arcadian ioo-
SU Arnold loo

Atlantic is iji-
IM ningham aiM II-
2ro Uonanta an tj

7 8 u
77 llrltlshCol
60 S90 6 5

24
AmTeIATel141-
AmAgCh 10

im
Central Oil 7j-
CumhaTelll
IX mlnlonC 8-

DomClpf
Horn St 14

Elec-
OenEfei 17J

4-
1MauOaxpf
MertenihelerlWi-
MelTel
NEngTel Ill
PlantersCo
Pullman
Reattl BI 44
Seattle 92
S m CoTI12
United Fruit104-
UlhoeMach WM-

UShMschpf
II-

WeitTeJ
WrjlTelpf M

fse E
94

Wool

Cocblll
Con liar 42 4S

9 ContlnZL
W
ll nij

Elm River 2W 3
Franklin 9

sH
Greene 20jJ
Guanajuato J 116 2M

22
i MassCopaia 6U

8 Mayflower 0 106
4l Mlrblgao 9 Hi-

HI Mohawk coVj tl
30 MonBoan
BJU Old Col

li Old Dominion Mi 2 li-
I Osceola t
87 Parrot 2 l

IU i

W
177 i
tVH Shannon sW lu-

M Tamarack u i
Terumwh-

t TrtltounuJn-
IU Trinity n 12

I Union

22 24W 24i80 Utah 4li
04 Victoria U

liz Washington
U pu

64 Wolverine lorj
32 Wyandot 2 2

2O AnnlsnLanil
9 Boston I ndr t
M I

PJ E Bos Land JG

PHILADELPHIA QUOTATIONS
DId AIM I Rid Ailttt-

ro Ry Co 4 4 PA Steel Bf M M-

on LTup llj ttt PaEleeVeh u-

llasteel M A Erie
lecMer 7J 71 Ir A S-
tircstorpf 7 71 Tidewaters iU t

iWi 2-
7alrmt Pk T IS Trac WH tl-

jekttt Nat t POM Welabacb Co
Valley R R 47 KOKD-
Iar den tH S Ind PRy sl07lM im N 1 Con t IO-

OhlUCo 4JM NeWk Pa ill lit
R R OTj Pee Trio 4s0j-o
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TBDST CQMPANIEfl TBU8T COMPANIES

Chartered 1822

The Farmers loan ann Trust Company
NOB 161820 22 William St New York

Capital 1000000
7000000

f I
f J

tie

J

J

1t f

I

T T

S

NEWARK N J
Capital

rnUs mud

Traniaets a eaeral lr lnen-
TakM entire okart il both real and

penoeal

ERB00
4 TRUST CO-

T N Broadway lib Ave A S4th StI-

OO I2ITH STREET
THIRD AVE A 1MTH ST

Over 9

Tai

flfiELITflUsT 4PAN

OOOOOOO9
VadIldd preSt

4 5VEJT

DIVIDENDS AND INTEREST DIVIDENDS AND INTRURHT

Coupons duo and payable at the

55 CEDAR STREET NEW YORK-
on and after November 1st 1904

I t

1 Ctatt and rzud mpan

Auburn Telephone Co lit Si
Cold Spring N Y Water 4s

N J Fire 3J
Estate ol N Low 1st 6s

Franklin Co Ohio Deflc 4H
Franklin Co Ohio Bridge Ss

L I City Flush R R 1st 6s
L I City Flush R R Con 5s
Luyties Bros Deb 6s

Minn Various

sE glevood

Valley Cd Power Co

CHICAGO CLOSING QUOTATIONS

Bit AlJUd nit
Am Caa Co 0 l i Met W8 El 2JV 24

Am Can Co pf UH 47 Met WS El pf OM TJ

Am Bad Nat Biscuit 4Wi 4

Am Nat Bis in
IN IK Nat li m

Box pf 10 Nat 1MJ
Ch Un Trio 84 No Ch St Ry W-

ChllnTrpf So Side El 94
179 IK SU SU Car I0 1M

Diamond U1 S 137 WChStRy 4

COMMERCIAL

Cotton irretmUr Depre ed Eariy b
ForelKn Ncwa nalllf L ter Beoelpl-

SmaJler Short Cover Wheat Ad
vance Then nemcta Corn Oats
Firmer Coffee Higher

THURSDAY Oct 27 COTTON Spot cotton
declined 15 points Middling 990o against
Ipajc last year New Orleans and Gulf
10 lie agaInst lOoOc Sales S for
spinning and leoo delivered on
Galveston and New Orleans declined 1lfto
Galveston 90160 New Orleans Savannah
and Memphis flKo 9 7l o

New Orleans 4300 Mobile 891

phis 4100
The receipts today were u follows

Lost utllt 1003

Port receipts 62042 68614 7413-

AUCUSU 3070
Memphis 710 JIM
St LOUUAI MO IMl-
lloiuton 10OT3 7W 2t86-

Toaav

The total movement at the thirteen principal
Interior town WM as follows

Today Zo 1003

Receipts S4M7 2S022 40368
2860 24074 37018

Estimated receipts
romnrrow iwelt IMS

Houston 1000011000 13M4 10SS-
4Oalveston 1860017600 U665 22658
New Orleans B60010600 IOSS3 16170

The total from tIre ports were WOOfl

hales 23240 to Great 8810
to sod 241441 to the Continent

In New Orleans were ai follows
Open Hr V Lose Cfo Last

tit Cal Ing VloM
October OJ7 M 7 940
December 94S M t 944 960
January 964 908 J47 98J 96
March 9M 9S3 971-

Futurea here steady at a tICS decline of
S to 9 poInts sales of 200000 bales
Price as

HIghest Levtil Cloiliij Lait
October 9 6 988 942 9t3 9MC96S
December 970 9 3 967 MW 9 ee9e7-
Januarj 9M 982 8 987 97S1 78

March 9S9 972 97Jft97 9J4f 46
May 9M 978 98UMM 991

In Liverpool cotton declined 10 points
Mlddllnc j2d against 674d last year

but recovered and closed unchanged to
I lower Prices as follows

Tedav Ytitirdny 190-
3Octnhf r 678 B 27 669-

NovemberDecember624 iJJ-

anoaryFebruary 128 S27 5J8-
MarchApril 8 S29

In the main cotton d to a
bearish tinners report 300
I900C76 bales up to Oct 18 1273167

same time an Increase of nearly
700000 the disturbed condition of
RuMlan over the North Set Incident a
rather harp decline In Liverpool and heavy local
New Orleans and European Moreover-
the Journal Camming states that special reports
from Ge la and Alabama make It the
Increase In the crops of last year

some 10 to IS per cf t no
in ending of th at Fall River In
no frost occurred The spot markets were In

to be easier At one It li true there
rally on light recelnts both at the and

Interior small estimates for Houston
and New Orleans tomorrow and rumars that the
political outlook In Europe suddenly become

occurred In Tennessee
ArksniM and Oklahoma Cotter weather was
predicted for all parts of the belt url Texas

the CarolInas Moreover I

a time There was a deal of
short well M not a utile buying attributed to
prominent InfresW Later on however came
a selllni orders from New Orleans and
local interests sold freely The almost uni-

versal judgment In retard to the reports
they are of a tenor No other ex-

planation li considered po lble W the renerallly

lnnlr l explainable hv ih earUneM cf the
U no longer yen heM On the contrary-
It Is that It meann a Isrcre ron and It Is

not too much to say that tot the time bring at

Theodore H Price said The Installment of
the report Just received e nnot be hut
bearlahlv conMrurt As compared with the pre

the amount nf cotton cloned SR corrpured llh

create on last years flrure
which revere W counties how th t
round hales as half hale the told amount cloned

1249771 last year H Irrreste of abo it
67 pet cent over lat hut when we come to
rtrure the 204 counties not reported upon on Oct 26

nulls
tlttrlnned over l roper cent cumu-

lative foreshadows In irs opinion a Oral
report showing P oba y 7ono ioo of 00
pounds norM as arslnst 37 e2 last year Mid

In 1902 It to be home In mind that
this years are about twelve heavier
than last The counties reported upon
Tuesday show an ginning of
hales Those today have an aver
ate of over MHO hales Kvldentlr Isrrer the
production the ernie

n larte crop In detail by Statea
the counties and not previously
reported show increases over tail veir s
Alabama es per real Arkansas M per enl
Florid 96 per cent Oeorr la M per rent IovUI
ana tn per rent Mississippi I per rent North
Carolina 34 pet rent South 64 per cent
and Texas 71 per rent

Ginned to Oct 18

Strum tntrtan
fates 1904 r-

Col f 1K 3 I9M 1903

Todayreport SOT I2W771 IIM8I1 57
r re-

ortedbutnot
N 7 2 4724 4

204 I6S81W 94663 0

Messrs Shearson Freeman and Henti sold
heavily Price and McFadden brokers bought
at one time hut liter rm they are understood to
have sold Howard Wilson hid the market up
at one time during the day

Miller A Co said II must be remembered that

late and that the amount of cotton ginned to Oct II
was Ten small In tart less than ever be-
fore TOil year the crop matured remarkably

agree thai a
lion ot cotton has been thaa In aajr
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TRUST COMPANY
OT NBWYOlUtCA-

MTAU M0 OOoa II NASSAU ST
00000

Guaranty Trust Co
OF NEW YORK

MUTUAL UPS BUILDIN1

Capital 2000000 Surplui 5000OOX-

JonV V CASTLES Preildent

ltuUdlag

>

Memphis Tenn Water 4s

North Shore R R Co lit 5s-

Natl Electric Lamp Co lit 5s-

Rtrnapo N Y U P S No 3 3 s

Superior Water Light Power Co4s
Syracuse Various

Toledo Ohio Various

Union Free S D No 2 Granby N Y 4s

U S M T Co Series H 4s

U S M T Co Series J 4s

NY

season IV follows necessarily that as we
more returns from Texas a much greater Increase
wilt be shown than In the first two bulletins In-

tact there are whole sections In that Slate which
have more than twice as much u a year

With this In mind It Is safe to predict
each successive bulletin will a

more to crop ideas
are not arguing from thIs that will

CO lower with each aucceslve bulletin but are
the census on what ne

consider IU merits Future prices will depend
not upon any guesses which may be made retard

M
crop but on the pressure of cotton for aale by
farmers on one or a revival of demand
from spinners on the other It U probable that

January a rood many will
be Inclined to lay In at a part of their
supplies and we be wise for the
present at least to dissociate the size ot the crop

out views of the course of
GRAIN was dull Sales ol 1SOOOO

bush Manitoba at Duluth for direct No 2
red winter here 4c over December The North
western receipts were 4tt cars aralnst Ml last wrelc
and 807 last year ChIcago M cars against u lut
week and 103 last Futures closed He hither
Sales 1800000 bush Prices as follows

Open 7lpV LowS Clot Lau
ing tit V0V

J ll W lit ll H7s
Cay 1141 1UK 1I3S

Oats were Arm on the spot Sales 80000 bush
Natural white DO to S3 lbs SSJ7c Corn was

on the spot Sales 24000 bulb No 2
mixed lie over ChIcago December Futures
closed for December Sales 40UU
hush Prices as follows

Open High Lea Clot Last
tit tit Xlfh

December S77 877 nil S7j
The following shows the train movement
New York nktat Corn lou Rut

7800 21400 03300 33000
Exports 8800

Chicago

Shipments
Buffalo

Receipts

168000 60000115000 110000-
teoooo i7 ooo isa000 1039 42000

sooo 201000 wooo 7000j
wheat was feverish and today ad

at nrst owlrf to the ot-

the reports In regard to the relations between
and strocf ErfMsh

cables and active covering of Shorts Moreover
the decline In the securities markets caused buy
Irs and there was anabsence of selling
Tue outsIde markets were alt strong the receipts
were smaller and Influential Interests at the
were Later reports In retard to
European political situation however were less

and this led to heavy liquidation
and also Induced more or less bear hammering
under which prices reacted The trading wes
still confined In the main to who
seem as a rule to have adopted a scalping policy
for the time being
early In the day but on the rise they were heary
sellers Wrenn was also a large seller at the West

Liverpool advanced Hid London 2d Paris

was unchanged The total primary receipts were
bush against 1111000 last year

hall estimates the Argentine shipments for
week at 800000 bush The weather was generally
fair and U expected to continue so for the next
thirtysix hours The Pit Current says that the
new wheat Is In One promise with an enlarged
area Corn on and offer-
Ings and covering or shorts At one time there
was a sharp reaction at on heavy liquida-
tion was followed by another opium on
covering The primary receipts were lHooo bush

tli000 were to
The Argentine shipments are estl

matedat 1100000 bush the
strmth of corn

ruwB Quiet and Arm Sales 8000 bbb
Receipts M410 bbls 1340 bils Winter

obis straights K40 iw
Spring In bbls Clears M76ttMIO patents M-

MW Rye Sour WJO4U
Corral Rio on the was steady at C tc

tot No 7 Sates 10000 bags Hantos No 2 and
ftftflc CCMI and freight tlaracalbo Futures

closed study at a net advance of 6 to 10 points
with estimated sales ot 4SOOO bags Havre
vanced Mf and Hamburg Rio declined
74 rets exchange d at 11 Sied receipts
lomn stock 620000 Santos wsa
receipts 41000 bogs stock 1 200M Prices as fol

Htihiit Lowest Cleilnc Lost nfjV
November u e6S ewwu isa M

March 700 a os B oa i oMasoo
May 716 715 71fte716 705S7 10
July 7M 7J6 726O7JO 72047 S

Coffee was active and prices adrance1
moderately on unexpectedly strong from
Europe unfavorable crop and local buy
tog the demand ComIng however
from repent short sellers Notice for some eofni

of November were Issued and taken by Ar

buckle Interests Guesses on the Increase In the
visible supply for the month range from 200000

to
UITALI trading In metals was more sctlvr

with the tone generally fIrm and and
tin c hliher tin advanced t W
spot and los for futures closing at cm lot anti

Copper there fccllnrrt M

closing at 0 lit for apot and 1 2s ed for
futures PrIces here as follow Copper LSI

eJV c electrolytic c
tots ls U2Sc speller 80a640c load 4408-

444c tin
NAVAL STORKS Spirits or Mi-

6lkc Common to good strained rolun JJ j t
IJBO-

PBOTI IOS Port quiet at U40 13 for
Lard was steady prime Western Ir

reftned Continent South American Msi
Tallow 4Mc Drraied hogs 7M8 c Butter
Creamery firsts prr Western first
ChIcago Oct strong with 1Ut
very light trade The buying was chIefs f

account of a local operator Feelers lid llttl
other than to sell January and buy Slav lard In

limited way Hog receipts were 230CO and
market c

SCOA Raw was quiet at 4 c jot
M tent and for M test Rrnne1
was active granulated unchanged at 4KVN V

CHICAGO Oct 27 were todsy prtr
Open Mf Lose Ctti-

itruni rut
114WUH 116

114
1 J

US 115

481 4Bl 4

4 4J 4U

May 31 I J1 SI
luly 3Vj JlU J

Lord
laO 717U 7m 7I2W 717 jn

7J2W57W 722 724

M 60 8n 145 sn J
666 685 00 tK

Pork
an 1240 1245 1 tlt IJ4Z i 1 E1

1260 1260 12 U 17 6Z4 12

OTRIlt MARKKTS

Open Hit Loif
PTi K no fit rit Infl Mjl

Minneapolis Deo Hf 11M ll i 1I7
Vlay UK tin lIlt iJ-

uluth Dec 117 117 1I6 IIJU

May lOt 101 J 100-

oledn I2n 120 llelt 11M4
May IUU IIO ll 1l

10 lOS IftH 1M BV-

I Louis D 1I6U I6 114 11JM I
May I17K 1I7K 11
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